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Katanga Withdraws From Copper Market, Price Firms; 
Silver Price Climbs Further; Zinc Sales Fade Sharply 


WORLD COPPER MARKETS FIRM WITH CONGO WAR 
With output in Katanga (25,000 tpm) at a standstill—no 
sales were reported beginning Tuesday—and threat of 
a strike at Anaconda’s Chuquicamata property in Chile 
for Dec. 31, world markets firmed. Some scare buying 
in Europe resuited—the principle market for Katanga 
and Chilean copper—pushing foreign sales reports to the 
highest total in several weeks. Domestic flat pricings 
were slightly higher than last week’s depressed level. 

London moved up £4 to £232 prompt bid on Tuesday 
and then moved off£2 on Wednesday at rumors the 
British and French would force a halt to the U.N. on- 
slaught. Sales by Rhodesian factors were again promi- 
nent in limiting the LME rise. A £1 gain to £231 was 
registered at Wednesday’s afternoon call. 

Reports on damage to Katanga’s mining facilities have 
been garbled and are as indefinite as speculations on the 
duration of the conflict. 

Merchant metal in small amounts sold to consumers 
at up to 31%c. The smelter buying price for No. 2 rose 
loc this week to 25%%4c a Ib. 

COPPER—domestic average 3lc a lb delivered 


KAISER RESTORES EXTRUSION INGOT ALLOWANCE 


Kaiser Aluminum restored a lc per lb no-toll allowance 
on extrusion ingot, effective Dec. 7, which amounts to 
a 1.2c a lb discount to buyers who don’t return scrap. 
The company said that the allowance more nearly re- 
flects the current market value of scrap which is ac- 
cepted for toll conversion to billet. Other sellers followed. 

Net shipments of sheet and plate in October were 
64,678 tons, compared with 62,218 in September and 
52,072 in October 1960. The Aluminum Assn. also re- 
ported shipments of foil in October of 11,791 tons. 
September was 10,758; October 1960, 10,915. 

ABMS data showed metal imports of 19,460 tons in 
September and 4,183 of semi-products. Metal exports 
were 6,822 tons; products, 2,308. About two tons of 
semi-products have been arriving here for each ton 
leaving over the past two years. Total domestic ship- 
ments of wrought and cast products in September were 
174,737 tons, a decline from 184,142 in August. 

From Detroit comes the observation that perhaps the 
Kaiser, British Aluminium Co. modification of electro- 
lytic cells by which alumina is reduced from bauxite 
will result in price benefits that will improve the metal’s 
competitive position with steel in the automotive field. 

Industry sentiment—based on improvea orders—has 
perked up in recent weeks to the point where many are 
predicting a sound 1962 (see p 3). 

ALUMINUM-~—unalloyed ingot 24c a Ib 


LEAD SALES CONTINUE GOOD; PRICE FIRM 


Though not spectacular, lead activity has been better 
than anticipated for this time of the year. Sales for the 
week of 13,056 compare well with 18,635 last time and 
19,412 the week before. The 10%c price is firm. 


October imports were 37,096 tons, compared with 
32,290 in September and a monthly average of 32,000. 
The 1960 average was 29,000 tons, according to ABMS. 
Exports were a minimal 110 tons, half ore, half refined. 

Shipments of automotive replacement batteries in 
October were 3,196,400 units, compared with 2,807,400 
in September and 2,834,100 in October 1960. 

LEAD—10%%e a lb, N. Y. 


TIN PRICE DIPS IN QUIET MARKET 


An excess of nearby tin has driven the New York price 
off %c over the week, while the forward positions—re- 
flecting the metal’s over-all statistical strength—are 
holding at 121.250c. 

Lack of buying interest, coupled with a similar good 
sized supply, has pressured the London quote down 
£4 to £948. The Singepore market is somewhat firmer. 

GSA will offer 700 long tons of grade A Longhorn tin 
on January 3. In the seven previous tenders, the Gov- 
ernment has sold 3,212 of the original 3,933 tons cleared 
for bidding. 

TIN—120.875c a lb, N-Y. 


ZINC SALES PLUMMET AFTER RECORD SPLURGE 


The plunge in sales reports this week from over 65,000 
tons to under 5,000 was greater than expected, but still 
not too startling in light of last week’s flood. The figure 
was the lowest since mid-June 1960. 

October imports were 54,302 tons, compared with 
41,152 in September and a monthly average of 44,000. 
The 1960 monthly average was 48,000 tons. Exports 
virtually all refined—were 2,665 tons, well below the 
monthly average, ABMS data showed. 

Zinc Instituce figures were sweetened by a mainte- 
nance of SHG shipments in November (see p 3). 

ZINC—12c a lb, East St. Louis 


SILVER PRICE CONTINUES TO ADVANCE 


The N. Y. silver price made three 4c jumps this week, 
but has yet to attract any of the speculative holdings. 
London similarly advanced 14d to 87d (101.834c). 
Many observers feel that the London speculators are 
sufficiently strong to stay out of the market for quite 
some time. They won't be lured back for a few-cent 
profit. How the Chinese will act, however, is less pre- 
dictable. If they don’t sell first, prices will probably 
pass 110c before long. 
SILVER—102.750c troy oz, N. Y. 


TELLURIUM SLAB PRICE ANNOUNCED 


A major producer of tellurium has announced a price 
for the metal in slab form—per Ib case lots, 135 to 140 
Ib, $5.75 f.0.b., with freight from refinery for the buyers’ 
account, effective Dec. 12. The metal is commonly quoted 
in powder form. 
Use of the metal in thermoelectric heaters and coolers 
has had much to do with the recent surge in buying. 
TELLURIUM-—slab, $5.75 a lb; powder, $5.25 





ASARCO:world producer and marketer 
of the following quality products... 


Antimonial Lead Copper Selenium 
Antimony Fluorspar Silver 

Antimony Oxide Germanium Concentrates Sulfur Dioxide 
Arsenic Gold Sulfuric Acid 
Asbestos Indium Tellurium 
Bismuth Lead & Test Lead Thallium 
Cadmium Litharge, C.P. Thallium Sulfate 
Cadmium Oxide Molybdenum Concentrates Zinc 

Cadmium Sulfide Nickel Salts Zine Dust 
Chemical Compounds Zinc Sulfate 


ASARCO AMERICAN SMELTING AND REFINING COMPANY 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
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Braden Fire Refined Copper ‘*«** 
Molybdenite 
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Magnesium Casting Shipments, 
ingot Production Improve 


Magnesium Assn. figures show that 
casting shipments registered a slight 
gain in September, while wrought pro- 
duct and ingot shipments fell off in Oct- 
ober. October ingot production more 
than doubled to reach 3,535 tons. 

This greater output is due to a return 
to normal after hurricane Carla shut 
certain production facilities. The decline 
in wrought product shipments is in part 
due to a strike at Dow Chemical’s Madi- 
son division. 

As a result of a particularly poor first 
quarter, shipments of 8,345 tons of mag- 
nesium castings for first nine months of 
1961 are running 7% behind the same 
period of 1960. However, in that period 
sand casting tonnage was up 3% to 3,115 
tons while the decline in die cast ship- 
ments to 2,535 tons can be explained by 
the lowered rate of :notor car production 
of the first half of this year. 

Third quarter shipments of all types 
of magnesium castings were up to 2,903 
tons, topping second quarter shipments 
of 2,810 tons and practically identical 
with the 2,905 tons shipped in third 
quarter of last year. September ship- 
ments were off by 3% to 1,013 tons from 
the August figure of 1,045 tons. Increases 
were made by permanent mold castings 
and die castings while sand castings and 
die castings each registered small losses. 

Bureau of Mines and Bureau of Cen- 
sus figures released by The Magnesium 
Assn. in short tons as follows: 

Shipments of 
wrought Primary Ingot 
products Production Shipments 


Oct. 1961 795 3,505 5.165 
Sept. 1961 1,133 1,525 5,190 
Oct. 1960 840 3,535 4,925 


Perm. 
Sand Mold Anodes Die Total 


Sept. 196i.... 38 OS 267 344 «1,013 
Aug. 1961...... 375 44 283 343 1,045 
Sept. 1960 356 «(71 304 342 1,073 


3rd qtr. 1961...1,021 152 798 932 2,903 
2nd qtr. 1961...1,080 153 807 770 «2,810 
3rd qtr. 1960... 948 198 833 926 2,905 


9 mos. 1961....3,115 510 2,185 2,535 8,345 
9 mos. 1960....3,033 530 2,494 2.871 8,928 


Alcoa Returns Mobile Alumina 
Plant To Full Capacity 

Mobile, Ala. (McGraw-Hill W: ‘ld 
News): Alcoa’s alumina reduction plant 
has been returned to full production as 
some 83 laid off workers were recalled. 

Alcoa’s Mobile plant has been oper- 
ating at about 75% of capacity since mid- 
July. At that time, general business 
conditions and high inventories led to 
the cut in output. 

Carr Smith, works manager, said cur- 
rent higher production requirements for 
the plant accompanied a slightly in- 
creased level of business in the alumi- 
num industry. 

The Alcoa plant, located at the Ala- 
bama State Docks, employs over 700 
workmen normally and processes baux- 
ite into alumina. It handles 66% of all 
alumina processed by Alcoa. 

Some 300 train carloads of alumina are 
shipped each week from the Mobile 
plant to Alcoa’s seven refineries. 


SHG Zinc Shipments Hold in November 
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The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Data include Nov 


Communist Tungsten Sales 
Seen Ruining U.S. Industry 

Salt Lake City (McGraw-Hill World 
News): Dumping of Russian and Red 
Chinese tungsten in Europe is under- 
mining U.S. producers and refiners, ac- 
cording to R. G. Sullivan, president of 
Minerals Engineering Co., Grand Junc- 
tion, Colo. 

Free World suppliers who have lost 
part of their European market because 
of these Communist sales, are now try- 
ing to sell this output in the U.S. They 
have not as yet been too successful 
because of tariff protection—but now the 
Army says it will waive tariffs on for- 
eign ores in bidding on strategic stock- 
pile defense contracts to manufacture 
armor piercing shells, Sullivan said. In 
fact, Sullivan reported, in a recent con- 
tract the Army specified that foreign 
tungsten — acquired through barter 
must be used. 

Sullivan said this is a new wrinkle in 
defense contracting, and could be very 
harmful to all metal fabricators and 
producers, regardless of their tariff pro- 
tection position. 

(Continued on p 11) 
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Stocks Drop 3,700 Tons 
As Output Hits 1961 Peak 


Total shipments of zinc by U.S. com- 
panies in November were down nearly 
11,000 tons, but were still high enough to 
diminish stocks 3,700 tons, American 
Zinc Institute statistics showed. 

Production of 81,861 tons was the best 
of the year and the highest since April 
1960. The monthly average output of 
73,787 tons is slightly ahead of last year’s 
72,302. 

Shipments, though down, were the 
third highest of the year. They were 
sparked by a slight improvement—500 
tons—in SHG. The decline in shipments 
was broken down approximately to 
10,000 tons of Prime Western and 1,000 
tons of HG. Exports dropped more than 
2,000 tons to the lowest figure of the 
year. 

American Zinc Institute data in short 
tons: 


Oct. Nov. 

Production 81,402 81,861 
Shipments 

. 92,904 84,287 

. 379 1,276 

96,383 85,563 

150,083 146,381 


Shipments by grade follow: 


Oct 
Special High 37,468 
Regular High ‘ 8,093 
Intermediate . . 1,435 
Prime Western, etc 49,387 


Totals 96,383 





Slab zinc production by grades, with 
minor deductions for metallurgical losses 
in upgrading metals, in tons: 


Oct Nov 
Special High 28.348 35,134 
Regular High 9.376 6.545 
Intermediate 1,065 1,088 
Prime Western, etc 42,613 39.094 


Totals 81,402 81,861 





End of month stocks of slab zinc by 
grades, in tons: 
Oct Nov 
Special High 78.666 75,863 
Regular High 5,684 5,214 
Intermediate seocusee Ee 1,495 
Prime Western, etc. 64,000 63,809 


Totals 150,083 146,381 





Improved Shipments Marked 
1961 Aluminum Year 


A substantial increase in shipments to 
domestic customers, accompanied by a 
sharp decline in exports, netted the U.S. 
aluminum industry a modest recovery 
in 1961 from the generally lower busi- 
ness levels of 1960, R. S. Reynolds Jr. 
president, Reynolds Metals Co., said this 
week. 

Final figures should show shipments 
to US. customers up about 10% over 
1960. Exports, which represented 13% 
of 1960's total shipments, will be about 
50% lower. In the latter months of 1961, 
domestic shipments improved at a rate 
as much as 15% to 20% above com- 
parable periods in 1960. 

The decline in foreign shipments was 

(Continued on p 10) 
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COPPER: ZINC 


SELLERS: COPPER — Electrolytic 
ZINC —Brand “National” 


BUYERS: ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.I., N.Y. 
Douglas, Ariz., El Paso, Tex. 


INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y. 











Lithium Study Available 
From Bureau Of Mines 

Lithium—a mineral that was almost 
unknown two decades ago but now is 
the raw material for a multimillion- 
dollar industry—is the subject of a new 
Bureau of Mines publication. 

Besides summarizing the demand- 
supply position for lithium in the U. S., 
the publication discusses the history and 
properties of this essential mineral, and 
also covers methods of mining, milling 
and processing it. Facts on world re- 
sources of lithium are included, along 
with statistics on production, consump- 
tion, imports and exports. 

Copies of Information Circular 8053, 
“Lithium: A Materials Survey,” are ob- 
tainable from the Superintendent of 
Documents, U. S. Government Printing 


Office, Washington 25, D. C., for 50c. The 
publication is not sold by the Bureau 
of Mines. 

o 


GSA Asks Congressional OK 
To Sell Ferromanganese 

GSA has submitted plans to Congress 
to dispose of 1,106 tons of ferromanganese 
“fines,” 63 tons of ferromanganese in 
lumps and 4% tons of electrolytic man- 
ganese metal. 

These lots, which do not meet the 
specifications of the national stockpile, 
were judged excess to Government 
needs by the Office of Emergency Plan- 
ning. GSA said that the tonnages in- 
volved are too small to have any effect 
on the market. U.S. consumption of fer- 
romanganese is over 750,000 ipy. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (mn) nom. 


ALUMINUM: ib (b) eff. 9-25-61, ingot: 
99.99% 43 


ANTIMONY: December 7-13 
boxed  - 
bulk (a). 
imported, 10 = oe. 99%, N.Y., duty not ‘paid 
Dec. 7 ....28-284% Dec. 12... .28-28%4% 
Dec. 8 ....28-284% Dec. 13... .28-28%% 
Dec. 11... .28-2842 Eff. 8-17-61 
For 9912% metal add %%-%4c. For 99.6% 
metal add %4-lc. Import “duty is 2c @ Ib. 
BERYLLIUM: 
Powder 98%, (a, d), Ib 
BISMUTH: jp, ton lots 
CADMIUM: December 7-13 
Ton lots, Eff. 4-3-61 
Less than ton lots 
CALCIUM: Ib, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (b) lb of material, 
exo. 98.5%, 05% C (d) $1.15-1.19 
Elec, 99.8% (d)$1.15-1.19 
Vacuum melting 4c more 
COBALT: bb, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots. . . .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 99%, (4) 
rough ingots 
GALLIUM: electronic, g, 5,000-9,999 g..$2 
GERMANIUM: ¢ 
1000-g lots, Ist red 29.5c (b) -30.15c (a) 
29.95c (b) -31.95c (a) 
.28.15c¢ (a) -29.5¢ (b) 
29.95c (b) -29.95c (a) 
25 oz lots 


10,000-g lots, Ist red... 
intrinsic 
INDIUM: tr oz 99.97%, 
Ingot, 100 to 10,000 oz 
IRIDIUM: 
LITHIUM: ib 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot, 99.8% «e+e ++ 35.25¢-36.65c 
notched ingot 
MANGANESE: pb, 99.9%, carloads 
elec. (a) frt. allowed E. of Miss. ....33%4c 


prem. for hydrogen removed 
MERCURY: f, 20+ lots, Retail, N.Y..$190-193 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
Hydrogen red 99.9%, (eff. 12-1-60).... 
NICKEL: 1b (a) duty included 
eff. 6-30-61 


powder (a) ... 
sinter (nickel content) point of entry, 
eff. 6-30-61 . 


OSMIUM: oz. (n) Ef. Jan. 3 
PALLADIUM: tr oz. eff. 1-18-60 
PLATINUM: tr oz. 


RHODIUM: tr oz. ....... 

RUTHENIUM:: tr oz. ............... $55-60 
SELENIUM: ib, Comm. grade powder. $5.75 
high purity $6 

SILICON: Ib (a) eff. 6- 1- 59 
98% max. .51-1.0% Fe, crushed 
lump 
Hyper-pure: Rod per kilo 
Polycrystal billets, Ib 
Solar, Ib 
SODIUM: bb, carloads 
TANTALUM: per Ib(a) (e) powder $30-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM: 1b powder, 100-Ib lots. .$5.25 
THALLIUM: bb, 25-1b lots 
TITANIUM: Wb (a) A-1 99.3% 
max. .15% Fe 
max. .3% Fe. eff. 8-1-59 
TUNGSTEN: lb 98.8% (b) 
1000-Ib lots 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 9-25-61 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: 1b (a) sponge, powder 
platelets: low hafnium 
SED o'dnt.c0n 00s téchonemees $5-10 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = ltu. (a) cif. U.S. ports, 
(b) f.o.b. ship pt, (c) fo.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, jump: 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are no. met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CrsOz, 3 to 1 friable. . (m)$35.75-$36.25 
48% CreOz3, 2.8 to 1 ratio (n) $32-$33.50 
48% CryOz3, no ratio... (n)$27-$28 
South African (Transvaal) : 
48% CrzOz, no ratio 
44% CreQOz, no ratio 
Turkish (basis 48% 3 to 1) 
48% CryOzs, 3 to 1 ratio, lump and 
concentrates . (n) $36-$38 
46% CreOz, 3 to 1 ratio, lump and 
concentrates (n) $33.50-$34 
Pakistan (Baluchistan) 
48% CrzOz, 3 to 1 ratio bonbeceOe 


COBALT ORE: ib Co, free market 
10% - . 


stu BeO, 


(n) $25.50-$27 
(n)$19.75-$20.50 


Jeb ians bexeees (n) 60c 
11% _ eee 
12% .... phbue eecscceae ae 


COLUMBITE ORE: lb pentox- 
ide, 65% CbheOs5 and TavO, (a) 
GEE ccccccee coccencec cana 
Ratio 849:1 ........ aon $1.05-$1 .1¢ 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 
Mesabi 5144% Fe 
Old Range ... 
Non-Bessemer 
Mesabi 5142% Fe . 
Old Range ....... seed oben 
Eastern ores, ltu, delivered, foun- 
dry and basic, 56-62% .. : 
Swedish (t) (a) 60-68% stu (g) - (n) 
Brazilian (b) 6842% gross ton, 1-1-60 
premium for low P, contracts . $11.25 
Spot am $11.50 
‘ $11-11.25 
MANGANESE ORE: (a) (i) Itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al+ Si 13. 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2... 


MOLYBDENUM ORE: ip cont 

Mo.: 95% MoS: (b): (eff. 6-1-61) 
Climax, post of container extra... .$1.40 
Molybdic trioxide MoOs, —— (b)....$1.59 
CONS ...... $1.60 


TITANIUM ORE: timenite, long 
tons TiO», 5914% f.o.b. cars, At- 
lantic ports .. 
54% f.0.b. cars , 
Rutile, 94% st, for del. within 
12 mos. ... $80 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 

Wolfram : $11.25-11.75 

Scheelite $11.25-11.75 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WO; < stem ore 
Wolfram ... 


VANADIUM ORE: Ib V2.0; cont, 
(c) 
Domestic . yesaden 
ZIRCON ORE: (sand) It, (a) 
Atlantic 
65% ZrO. $50 
Domestic 66%, st, (b): 
Jacksonville 
Stark, Fla 


(n) 87c-90c 
(n) 87¢-90c 


(n)9le 


$23-$26 
$21-$21.50 


$20-22 


. .89s-92s 


no quote 
$47.25 








ZINC OXIDES - CADMIUM 


ST. JOSEPH LEAD COMPANY 


The Largest 
Producers of Lead 
in the United States 


250 PARK AVE., NEW 


Tel. YUkon 6-7474 


RK 17 





Producers Feelings Vary 
On U.S. Silver Policy 


Salt Lake City (McGraw-Hill World 
News): Robert Hardy, president of 
Sunshine Mining Co., said he approved 
President Kennedy's action to halt 
Treasury silver sales, and added that, 
“It will take six to eight months for the 
silver market to settle down.” 

He believes the higher price will in- 
crease production of silver. Sunshine is 
the nation’s single, largest underground 
producer of silver and its mine runs 
about 31 oz of silver to the ton 

Miles P. Romney, manager of the 
Utah Mining Assn., said “the concern of 
the mining industry is that the monetary 
stocks will not be sold at less than their 
value of $1.29 per oz on the free market.” 

Charles A. Steen, Reno mining figure, 
stated, “The Administration has finally 
done something for the domestic mining 
industry in spite of itself. The law of 
supply and demand finally caught up 
with the Treasury Dept. It is only a 
question of time until the same law will 
take care of the $35 an oz price for gold. 
I am opposed to demonitization. In 
Nevada, we know what a real dollar 
looks like. It may wear a hole in your 
pocket, but it can’t be run off a printing 
press.” High silver prices, he added, 
would aid South American and Cana- 
dian producers. 

S. S. Arentz, Salt Lake mining en- 
gineer commenting on repeal of silver 
laws complained that, “This is exactly 
what the Silver Users Assn. has been 
lobbying for and makes a phoney out of 
any Washington announcement that the 
program will help the mining industry.” 
W. H. H. Cranmer, president of New 
Park Mining Co., termed demonitization 
of silver “the worst thing that could 
happen to the silver market, as it means 
the Government inevitably will give 
the Treasury Dept. power to throw this 
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silver on the world markets” 
below $1.29 an oz 

J. C. Kinnear Jr.. general manager of 
Kennecott’s western mining divisions, 
said that an increase in price following 
the end of free stocks sales would have 
no affect on his company’s pace of 
domestic production 

Kennecott, the nation's third largest 
silver producer, is primarily a copper 
producer and silver and gold represent 
by-products, he said. Kinnear added that 
the silver price advance would not affect 
development of the Burgin Shaft silver- 
lead-zinc ore body in Utah's East-Tintic 
district. He said this project was a “long 
range one” and was planned with the 
knowledge there would be ups and 
downs in the price of silver as well as 
the other non-ferrous metals. 

© 

Freeport Sulphur To Study 
Uranium Reduction Purchase 

Freeport Sulphur Co. is studying the 
operations of Uranium Reduction Co 
and certain mining properties of Utex 
Exploration Co. at Moab, Utah, with a 
view toward possible acquisition 

Under agreements with Uranium Re- 
duction’s principal stockholders, in- 
cluding Utex, Hidden Splendor Mining 
Co. and American Zinc, Lead and Smelt- 
ing Co., and with Charles Steen, major 
stockholder of Utex, Freeport will com- 
plete its study and make its decision 
within 60 days 

Although Freeport has no commitment 
to purchase, the tentative price for the 
Uranium Reduction acquisition would 
work out to $10 per share for the 1,761,- 
182 outstanding shares. Tentative pur- 
chase price for Utex is $8.2-million. 

Uranium Reduction owns a 1,500-tpd 
uranium processing mil] at Moab which 
produces oxide for the 


at prices 


Atomic Energy 
Commission under custom milling agree- 
ments with various mine operators 





Steel Production Possible 
From Anaconda Copper Slag 

Washington (McGraw-Hill World 
News): The Bureau of Mines has made 
a favorable report on a proposal to pro- 
duce steel from copper slag in Miontana, 
it was reported by Sen. Lee Metcalf (D- 
Mont.). 

The Bureau found it would be feasible 
to convert slag from the Anaconda’s 
smelter into steel, Metcalf said. Ana- 
conda has big piles of slag, left over 
from many years of copper smelting op- 
erations, that has previously been con- 
sidered worthless. 

Gulf Land & Industries Inc. proposes 
to build a $40-million steel plant in the 
Anaconda area. It has asked the Area 
Redevelopment Administration and the 
Small Business Administration for fi- 
nancial help. ARA will now investigate 
the financial plan and possible markets. 


FIRE REFINED COPPER Metcalf said the Bureau was pleased 


by: (1) availability and quality of raw 


High Purity Ingots and Ingot Bars materials, (2) feasibility of the chemical 


and metallurgical techniques, including 
direct costs, and (3) production ex- 

COPPER 99.93% penses, including indirect costs. 

He said the Bureau substantiated re- 

From Morenci come ores unusually free of impurities. Fire ports made by Gulf Land and The Kop- 

refining these ores gives the quality product — P.D.M. Fire pers Co., which has perfected a copper 

Refined Copper — for use in brass mills and foundries in slag conversion process in Canada. 


making high grade products. These reports said the slag. could be 
converted into steel at competitive costs. 





The Bureau, which sent men to Canada 

PHELPS DODGE CORPORATION One of the to inspect the Koppers pilot plant, said 

Great Names conversion costs would be slightly high- 

300 PARK AVENUE + NEW YORK 22, WN. Y. in Copper er than those given in the Gulf and 
Koppers reports. 
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WASHINGTON REPORT 





A FERROALLOYS INDUSTRY spokesman, testifying 
before a Congressional subcommittee last week, claimed 
that U.S. production was being seriously hurt by im- 
ports. The industry is definitely against the Administra- 
tion’s plan for freer tariffs next year, the spokesman 
declared in his testimony. 

Ronald L. Cunningham, president of the Ohio Ferro- 
Alloys Corp., was testifying before the House of Repre- 
sentatives Subcommitte on Impact of Imports and 
Exports on U.S. Employment, headed by Rep. John H. 
Dent (D-Penn.). 

Cunningham filed statistics and graph material to sup- 
port his claim that increasing imports were putting at 
least 1,000 workers in the ferro alloys induytry and re- 
lated industries out of work. Union Carbide Metals, Ten- 
nessee Products and Chemical Co. and Pittsburgh 
Metallurgical Corp. are scheduled to file substantiating 
briefs, backing Cunningham and Ohio Ferro-Alloys’ 
testimony. 

Based on first seven month figures, Cunningham said 
that the ferroalloy business in the U.S. was facing im- 
ports covering more than 20% of the U.S. market. This 
was qualified to include only the free market sought 
after by U.S. producers and foreigners and not the pro- 
duction for captive use by two large U.S. steel manu- 
facturers. 

The main problem according to testimony is the greatly 
lower prices being offered by the foreign producers of 


manganese alloys and other ferroalloys. The foreign 
price is considerably below the average U.S. producers’ 
prices even after the foreigner pays duties of $9.30 per 
ton for ferromanganese. A sample list of U.S. prices 
(after duties) of ferromanganese tells the story of the 
industry’s trouble, Cunningham maintained, in referring 
to price charts. U.S. producers offer the metal at $220.000 
per net ton. India offers the same stuff at $178.36, Japan 
at $187.36 and France at $146.36. Some of these foreign 
prices dropped even lower. 

The point hammered home again and again in Cun- 
ningham’s testimony was the fact that continued in- 
creases in imports for ferroalloys would hit the U.S. 
industry in depressed areas around southern Ohio, West 
Virginia and neighboring states. 

This industry, according to Cunningham, would come 
out strongly against any moves next year for tariff cuts. 
In supporting this, he said: “I firmly believe that the 
tariff commission should be returned to its original posi- 
tion in our Government and report to the Congress in- 
stead of being controlled by the President and the State 
Dept.” This point of Presidential, as opposed to Con- 
gressional, authority for negotiating broad tariff deals 
with other economic blocs is the key issue. The Adminis- 
tration says that it is vital for the President to be en- 
dowed with the power to negotiate whole segments of 
tariffs with such as the European Common Market and 
not be shackled with product by product maneuvering. 





London Outlook Brightens 


Prospects for a number of major com- 
modities which have been languishing at 
low price levels may brighten in the 
coming year as stocks decline and im- 
port curbs are loosened, some London 
observers feel. 

The recent outlook for significant 
price rises has been dim: Lead and zinc 
have all fallen lately to their lowest 
point in several years, and the Reuters 
index of commodity markets has been 
steadily drifting downwards over the 
past six months. 

The major cause is simple—lack of 
consumer demand. In this situation, 
even small increases in supply pull 
prices down sharply, as has happened 
with lead and zinc when Soviet supplies 
have been offered here. 

Cautious optimism in trade circles is 
based on the feeling that stocks of most 
commodities must by now be fairly low, 
so that there is little room for further 
depletion. This would mean the tech- 
nical position of these commodities is 
growing stronger and that as buying 
rises to match consumption this winter, 
prices will firm up. 

In addition, import curbs have some- 
what sheltered commodity-producing 
countries from the full effects of the 
fall in prices. With imports tending to 
pick up again, export proceeds may be 
expected to rise. This, however, would 
be a long-term development and no 
long-term development and no dramatic 
price changes are foreseen for the im- 
mediate future. 


US. Stockpile Tin 


A. Strauss and Co. Ltd., London metal 
broker, said this week that U.S. Govern- 
ment efforts to get Congressional sup- 


port for tin sales from the strategic 
stockpile should be regarded as a pre- 
cautionary move against the risk of 
shortage rather than as an immediate 
threat to present markets. 

Strauss suggested conditions would 
have to change materially before stock- 
pile metal could be put on the market. 
The company recalled President Ken- 
nedy’s pledge that sales would not be 
allowed to depress prices and Strauss 
added that there was no world shortage 
to justify such offerings. 

° 


Prices Cut By One-Third 
For Lead-Bismuth Tellurides 

Alloys Unlimited Inc. has cut prices 
by one-third on lead and bismuth tel- 
lurides, two of the most widely used 
materials in thermoelectric devices. 

Although thermoelectric devices are 
being widely used in military and space 
applications such as infrared detector 
cooling, transistor spot cooling and 
missile or satellite power generation, 
their high cost has heretofore precluded 
their use in the commercial mass mar- 
ket. 

As a result of a new proprietary 
process, AUI is quoting three-week de- 
livery of commercial quantities of poly- 
crystalline bismuth telluride and lead 
telluride at less than $50 per Ib. 

The firm is producing both N and P- 
type lead telluride in %4-in. square in- 
gots in 6-10 in. random lengths. The 
material is highly stable under moderate 
heat cycling, and has adequate me- 
chanical strength to permit it to be 
readily machined and sliced. Ingots have 
been heated to 500° C with no change in 
properties. 

Bismuth telluride ingots are also 
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available in both N and P types. They 
are made in ingots 6-in. long and di- 
ameters of 4, 7 and 14 mm. Thermo- 
couples fabricated from this material 
have achieved temperature differences 
of over 50° C. 


U.S. Mercury Consumption 
Gains In Third Quarter 


US. industrial consumption of mer- 
cury rose 31% in the third quarter, to 
reach 16,200 fl—the highest level since 
the second quarter of 1959—Bureau of 
Mines figures showed. 

Installation of a chlorine and caustic 
soda plant—using mercury cells—was a 
major cause of the improvement. 

In the same period, mine production 
fell to its lowest tonnage since the Janu- 
ary-March period of 1960. The 7,220 fl 
produced during the third quarter were 
17% below the previous period. 

Imports, however, gained 56% to reach 
1,936 fl. Despite this gain, they were still 
less than half as great as the third quar- 
ter of last year. 

The net result should produce a re- 
duction in stocks, but due to previously 
unreported tonnages, end-of-period 
stocks registered a 1,246-fl increase to 
reach 21,916. Of the total, 19,700 were in 
the hands of consumers and dealers, 
while 2,216 were held by producers. 

Bureau of Mines data in flasks of 76 Ib. 


1960 1961 1961 
3rd Qtr 2nd Qtr 3rd Qtr 

Production 

Mine 8,250 8,700 

Secondary 1,200 4,010 
Imports 4,370 1244 
Consumption 9,700 12,400 
Stocks end (a) 14,296 20,670 
(a) Includes stocks held by producers, con- 
sumers and dealers 





Aluminium Ltd. To Build 
Nigerian Rolling Mill 

Aluminium Ltd. has joined in a 
newly-formed company—Aican Alumi- 
nium of Nigeria Ltd—-to build the first 
aluminum rolling mill in West Africa at 
Port Harcourt. 

The plant and equipment have been 
ordered for the 5,000 tpy rolling mill, 
which is expected to be in production 
in January, 1963. Plans call for expan- 
sion to 7,000 tons by 1966. The aluminum 
requirements of the new rolling mill 
will be supplied from Canada by Alcan. 
The cost of the project, including work- 
ing capital, will be approximately $442- 
million. Aluminium Ltd. will furnish the 
technical services. 

This project has had the active en- 
couragement of both the Government 
of Eastern Nigeria and the Federal Gov- 
ernment of Nigeria. 

The majority of the share capital is 
being subscribed by Aluminium Ltd., 
with the Investment Co. of Nigeria Ltd. 
and the Industrial and Agricultural Co. 
Ltd.—both Nigerian development fi- 
nance houses—contributing equally to 
the balance. Financing will include a 
public offer to Nigerian investors of 
some $114-million convertible loan stock 
for which quotation will be sought on 
the Lagos Stock Exchange. 

The Port Harcourt plant will offer a 
full range of semi-fabricated aluminum 
sheet. It is the intention of the company 
to expand plant capacity to keep pace 
with the developing Nigerian demand. 

Aluminium Ltd. already participates 


in two other companies in Nigeria. To- 
gether with the Government of Eastern 
Nigeria, the company has a substantial 
shareholding in Nigeria Aluminium 
Products Ltd., which currently produces 
aluminum roofing products and acces- 
sories from imported materials at its 
own plant at Port Harcourt. Aluminium 
Ltd. also has a shareholding in Tower 
Aluminium (Nigeria) Ltd. which owns 
and operates a factory at Ikeja, Western 
Nigeria, with facilities for the produc- 
tion of aluminum utensils. 


Canadian Tin Deposit 
Under Investigation 


Toronto (McGraw-Hill World News): 
There’s a chance Canada may get its 
first tin mine. 

New Brunswick’s Mount Pleasant 
Mines is launching a $350,000 under- 
ground exploration program to get a 
better look at mineralized tin-molybde- 
num zones indicated by prior surface 
exploration and diamond drilling. 

The area in question is comprised of 
240 claims located ab2ut 37 miles south 
of Fredericton, Ont. It has been under 
investigation for about two years. 

The company plans to drive two 1,600- 
ft long adits into the mineralized zones, 
to get a first-hand look at the ore. 

This discovery could be quite sig- 
nificant since it comes at a time when 
many cbservers of the tin industry are 
predicting a world-wide shortfall of 
production under consumption for at 
least the next few years. 


U.S. Slab Zinc Consumption 


(U.S. Bureau of Mines, short tons) 

Galvanizers: 1960 Aug. Sept. 
Sheet, strip ....195,516 20,008 20,436 
Wire, wire rope 31,609 3,187 3,052 
Tube, pipe . 4,994 4,206 
Fittings 471 505 
Job galvanizing . 26,588 2,317 2,291 
3,833 3,350 

34,810 33,840 


6,877 6,819 
4,217 4,239 
. 853 877 
Castings, billets. 3,814 270 321 
Copper-base 
ingots ,0° 1,124 1,077 
Other CU-base 
products ..... 7 19 18 
Total ; 13,360 13,351 
Die Casters: 
Die castings 
Stamping dies, 
alloy rod .... 3, 161 
Slush, sand 
castings ..... 3, 250 
Total .. ooo -Saky 26,855 
Rolling mills ..... 35,92 3,349 
Oxide plants ~o+ 15,488 1,597 
1,312 
Total reported . .839, 80,305 
Est. unreported .. 3,000 
Grand Total 83,305 
SHG Saee 370,944 32,751 
HG ... 70,803 9,531 
Intermediate 10,436 721 
Brass Special . 90,758 9,808 
1,990 440 
PW ‘ . .288,062 26,452 
Remelt 6,432 602 
Total .........839,425 80,305 


26,444 


Ferroalloys 


(Unchanged from previous listing) 











SPECIAL 


HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 


® 
4 99.99% ELECTRIC 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Dec. Refinery Refinery cif. 





Daily Prices of Metals 
7——LEAD——. 
New York St. Louis 

(a) 


c——TZINC (b)-——— 
Delivered East 
St. Louis 


ALUMINUM 
Unalloyed Ingot 99.5% 
U.S. dest. Export 


TIN 
Straits 
New York 





7 30.600 27.925 28.870 
8 30.600 28.175 29.120 
ll 30.600 28.025 28.970 
12 30.600 28.250 29.195 
13 30.600 28.400 29.345 


10.250 
10.250 
10.250 
10.250 
10.250 


10.050 
10.050 
10.050 
10.050 
10.050 


12.500 
12.500 
12.500 
12.500 
12.500 


12.000 
12.000 
12.000 
12.000 
12.000 


121.625 
121.375 
121.500 
121.500 
120.875 


24.000 23.250 
24.000 23.250 
24.000 23.250 
24.000 23.250 
24.000 23.250 





Averages 30.600 28.155 29.100 
Calendar Wk. Avgs. 
Dec. 30.600 

4-8 


27.940 28.885 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by the producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 


10.250 10.050 12.500 


10.250 10.050 12.500 


refinery equivalent, Atlantic seaboard. On [.4.8 
transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 


COPPER, Europe, cif, is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6 and up, 
depending on weight and dimensions; billets 1.725c 


12.000 


12,000 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


24.000 23.250 121.375 


24.000 23.250 121.875 


per pound: Selected ©.10c; Gress Special 0.20c; 
intermediate 0.20c (eff. May 16). High Grade and 
Special High Grade sold on « delivered besis com- 
mand a premium of 0.8Se¢ and 1.0¢ per Ib. respec- 
tively over the Prime Western East St. Louis price. 
The HG premium eff. May 15, 1961; SHG premium 
May 16, 1961. Zime pr 4 are 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differentia! on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 


ALUMINUM quotations refer to unalloyed ingot. 





99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Premiums are charged 
for higher grades (above 99.5.4). See p 4 


and up, depending on dimensions and quality 
Discounts on cathodes 0.125c to 0.15¢ per pound 


the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken at 6.400c per |b. 


COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 


ZINC quotations reflect sales of the Prime West- 
ern grade as wel! as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . 
obtaining over Prime Western zinc in the East 
St. Louls market on the following grades, in cents 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to Eas; 
averages of the daily quotations; monthly averages are the arithmetical] averages of the daily quotations 


weekly averages are arillmetical 





Silver, Gold, and Sterling Exchange 


Silver 
London 


85.750d 
86.000d 
86.750d 
86.750d 


London Copper Prices 
The following prices in 

£ sterling per long ton 

cif. European ports are 

calculated by the London 

Metal Bulletin (see Mam™ 

Feb. 13, 1958, p 3) 

Dec. 4 

Dec. 

Dec. 

Dec. 

Dec 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settiement for silver contained in unrefined sil- 
verbearing materials submitted to them for re- 
fining. It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
quirements. and it is usually one quarter cent 
. below the price at which such offers are made 
281.1000 250s ld e The Treasury . purohess price of newly mined 

P omestic silver was establis. at 90.5c per troy 
280.9440 250s 134d ounce, 1000 fine, effective on July 1, 1946, under 
_ an amendment to the Silver Purchase Act of July 

281.090 . 6, 1939 

London silver quotations are in pence per troy 
ounce. basis .999 fi 

London go.d quotations are per troy ounce 
basis 1000 fine 

Sterling, in cents, noon buying rate for cable 
transfers as certified by the Federa! Reserve Bank 
of New York, for customs purposes 


London Metal Exchange 


ZINC 


London 
Gold (a) 


250s 134d 
250s 2d 
250s 14ed 


Sterling 
Exchange 


281.1566 
281.1100 
281.1375 


Dec. N.Y. 


7 101.750 
8 102.250 
11 102.750 
12 102.750 
13 102.750 87.000d 


Avg. 102.450 — 


Calendar Wk. Avgs. 
Des. 
4-8 





229.817 
229.378 
229.579 
230.301 
230.586 
229.932 
230.505 





) Open 


(a 
101.350 281.174 Market 











Current 
Cash 3 Mo. . Month 
Asked Bid Asked Bid Asked Bid Asked 


61% 

61% 
61% 
233% 61% 
231% 61% 


session in pounds sterling per ton 


3 Mo 
Bid Asked 


Cash 
Asked 


953 
950 
951 


3 Mo 
Dec Bid Bid Bid Asked 
952 
949 


950 





70% 70% 71% 
70% 70% 71% 
70% 71 72 

71% 71% 72% 72% 952 954 
71% 71% 72% 72% 948 950 


of 2240 Ib. Copper basis electrolytic and fire refined wire bars, 


229% 
229% 
1 230% 
1 232% 233% 233 
13° 230% 231 231 


Prices are for the official a.m. 
zinc 98% and tin min. 99.75%. 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 

(d) 74.0 
(d) 2,158 

(d) 198,930 
15,954 
$63,669 
114 Nov. 
119.5 Nov. 

(d) 118.7 Nov. 

(100), 1957. (c) From Eng. News-Record. (d) Sentieinesy 


230 
229% 
231 


230 
229% 
230% 


230% 
230 
231 


71% 
71% 
72% 


962 
959 
960 
964 965 
959% 960 


lead 99.97%, 


963 
960 
961 


60% 





Month 

Ago 
69.5 
2,037 
186,549 
15,520 
70,473 
113 
120.4 1202 7 
118.7 119.6 3 
(e) Base (100) 1947-49. (f) Weights 1922-24 


Year 
Ago 

49.0 
1,396 
165,971 
14,773 
75,885 
107 


Preceding 
Week 


(a)71.0 
(a) 2,073 
(a) 201,400 
15,330 
69,788 


Net Change 
Year Ago 


+25.0 
+762 
+ 32,959 
+1,181 
$12,216 


+7 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) .... 
e&mJ Index of Nonferrous Metal Prices (e) (f) 

All Commodities. Bureau of Labor Statistics (e) 

(a) Revised. (b) Base 
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Smuggled Chinese Gold May 
Force Indian Invasion Of Goa 


Bombay (McGraw-Hill World News): 
Heavy arrivals cf Chinese gold, smug- 
gled via Goa, the Portuguese possession 
on the west coast of India, have inflated 
Bombay stocks from 16,000 oz to 60,000 
oz, weighing down prices at this, the 
country’s principal gold market center. 

Figures of gold sold by China in 
Hongkong are not available, but it is 
understood here that the Communist na- 
tion sold some 54,000 oz in October, for 
which it received some £600,000 sterling. 
India has been unable to stop the smug- 
gling of gold into the country from Goa 
and other Portuguese possessions. Now 


the entry of China into this market, as 
well as in the silver and mercury mar- 
kets, further has exacerbated the situa- 
tion for the Indian Government, which 
now seems definitely moving to take 
over the Portuguese possessions—Goa in 
particular—by force. 

A “police action” appears imminent, 
perhaps before next Indian Republic 
Day—January 26—as reports mount of 
Portuguese firing on unarmed Indian 
fishing smacks in the vicinity of Goa and 
of the arrival off the west Indian coast 
of Portuguese cruisers. 

China, it is believed in New Delhi, is 
selling increasing amounts of gold to 
finance its heavy food imports. 
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Aluminum in 1961 
(Continued from p 3) 


mainly in ingot while the domestic gain 
was largely fabricated and semi-fabri- 
cated products. Pressure on prices of a 
number of products tended to retard 
gains in dollar sales volume, he said. 

Total 1961 shipments, both domestic 
and export, will be about 2.4-million 
tons, a 3% increase over the 2,332,000 
tons shipped in 1960. Aluminum’s record 
year was 1959 when 2,480,000 tons were 
shipped. 

In 1962, if the general business re- 
covery in the U.S. continues, as many 
economists expect, and international 
markets improve, the aluminum indus- 
try should move ahead vigorously. In 
the year the automotive industry re- 
turns again to producing 7-million cars, 
new housing starts once more number 
about 1%-million and 30-million or 
more major appliances are sold, the U.S. 
aluminum industry’s over capacity 
problem should be substantially cor- 
rected. Some now believe that 1962 can 
be such a year, he said. 


Imports from Europe and Japan, al- 
though comparatively small, have had 
some effect on domestic markets. In 
many cases, foreign producers have 
been able to deliver semi-fabricated 
metal to any part of the US. at prices 
below the domestic market. Low tariffs 
of 1%c on ingot and 2%c on semi- 
fabricated items have been no obstacle 
to the cheaply produced or government 
subsidized metal from abroad. 

The aluminum industry has gone 
abroad to manufacture products for the 
foreign markets, and we are doing what 
we can to stimulate markets overseas 
as we did here at home. Aggressive 
merchandising programs of the three 
older producers have created a great 
acceptance of aluminum in the US. 
This can be done overseas as well. 

During the past 15 years, aluminum 
has grown from very limited applica- 
tions to uses in virtually every industry 
and phase of daily living in the US. 
Today the metal’s potential is just be- 
ginning to be realized in many foreign 
nations, while its use in high-volume 
applications is continuing to increase in 
the U.S., Reynolds said. 


Yugoslavia Plans To Double 
Bauxite Production By 1970 

Belgrade (McGraw-Hill World News): 
Yugoslavia will spend about $9-million 
in an attempt to double its bauxite pro- 
duction by 1970. In 1960, the nation pro- 
duced about 1-million tons. 

About 30% of this sum will be invested 
in mine expansions, another 30% will go 
for equipment and mechanization, and 
the remainder will be spent for the 
necessary buildings and other allied 
needs such as railroad cars and spur 
lines. 

The largest amount—about $3.5-mil- 
lion—will go into expanding and mod- 
ernizing the mines at Niksic (in Mont- 
enegro) ) and at Mostar (in Hercegovia). 
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Communist Tungsten Sales 
(Continued from p 3) 


He called this procedure a contraven- 
tion of law. But the Army, he pointed 
out, is basing its rulings on World War 
II statutes permitting waiver of tariffs 
on foreign imports, He says the Army 
believes it is saving the taxpayers 
money when in faci it could get the 
tungsten from huge G&A stockpiles at 
no cost to the taxpayers 

Sullivan noted that domestic tungsten 
prices have tumbled from $24 to $26 a 
unit (20 Ib) to $15 to $16 a unit in last 
60 days. He saia this drop is directly 
traceable to imporis by Great Britain 
from Communist China and by West 
Germany from Soviet Russia and other 
Iron Curtain countries. 

There has been no corresponding in- 
crease in tungsten sales from such major 
producers as Brazil in this period, he 
stated. 

Sullivan said that because of the de- 
terioration of prices, Minerals Engineer- 
ing will close its Calvert, Mont., open- 
cut mine and mill and its ammonium 
paratungstate refinery in Salt Lake City. 

He said there is “no bottom” to the 
supply of tungsten China can dump on 
world markets. 

© 


Personals 


Five sales executives of Reynolds 
Metals Co. have been elected vice presi- 
dents by the firm’s board of directcrs. 
They are—with their former positions— 
Keith Hall (general manager of indus- 
trial market sales), Charles M. Mapes 
(general manager Reynolds Sales Co.), 
Paul Murphy (general manager of pack- 
aging market sales), A. H. Williams 
(general manager of architectural and 
building products market sales) and 
W. T. Ingram (general manager of Rey- 
nolds Metals Co). All five are vice presi- 
dents of Reynolds Aluminum Sales Co. 
as well. 

Reynolds also named Hugh C. Newton 
manager of public relations services. He 
was previously with Rockwell Manu- 
facturing Co. of Pittsburgh. 

Louis Lippa has retired as president 
of Apex Smelting Co. and William R. 
Bayer has been elected to succeed him. 

Lippa has been with the company for 
38 years and president since 1955. He 
will remain a director. 

Bayer, with Apex for 24 years, most 
recently acted as secretary-treasurer. 
He will continue as treasurer as well as 
president. 

Fritz Nussbaum has been elected to 
the newly created post of chairman of 
the executive committee, and will also 
continue as executive vice-president. 

Charles E. St. Thomas has been made 
a senior vice president of Engelhard In- 
dustries Inc. He will join the precious 
metals corporation January 1. 

St. Thomas now is president of St. 
Thomas Associates, a New York and 
London management consulting firm. At 
Engelhard, he will supervise sales, ad- 
vertising and sales promotion, marketing 
research, public relations and related 
marketing activities. 





Ye ELECTROLYTIC «= ye _ FIRE RETORT 


Special High Grade 
High Grade 


High Grade « Intermediate 

Continuous Galvanizing 
Line Grades 

Brass Special + Select 

Prime Western 


Continuous Galvanizing 
Line Grades 


merican 


imc sales company | 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 


COLUMBUS, OHIO - CHICAGO - ST. LOUIS + NEW YORK 
DETROIT - PITTSBURGH 


* 





BUYERS OF CONCENTRATES & ORES 





= associated metals & | 
#¢€ minerals corporation 


Cable: “INCOM” 733 Third Ave., New York 17,N.Y. YU 6-3000 


E&MJ Metal & Mineral Markets * December 14, 1961 





A Custom Smelter Copper Price 
December 7-13 


The following prices are computed by 
M&mM™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants ....30.750c 
F.o.b. refinery 30. 


They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
Yc deduction for selling commission has 
been made. 

Nov. avg. same as weekly above. 

- 


Chilean Copper Sales (ENAMI) 


The Chilean Copper Department re- 
ports the following sales by the ENAMI 
(small copper producers) for the week 
ending December 11. Sales, in metric 
tons, are on a tender basis, delivered 
Hamburg, West Germany. 

Buyers: 
Philipp Brothers 


Anglo Chemical 
Kloechner 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%4c; 
Yellow (No. 405) 27%c and upward; 
Manganese bronze (No. 420) 30%c. 
oe 
Tri-State Concentrates 
Joplin, December 12, 1961 
(a) Blende 


Prime coarse, 60% zinc . 
Flotation, 60% zi 


(a) Effective Dec. 4, 1961 
- 


Metallic Compounds 


COPPER SULPHATE: ip, carloads, f.0.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 Ib 


ANTIMONY TRIOXIDE: 
delivered 


Per Ton 


Ib, 50-Ib bags, 


ARSENIOUS TRIOXIDE: 
lb. refined, white, 99%. 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels ............... 5.le 
Laredo bulk .............-. senesced 34oc 
Crude: 
Dasee, BAGGED ooo ccecccccccvesccess 4.2¢ 


POE HEE, woncvedendcbadécccegisass 2: 6c 
GERMANIUM DIOXIDE: gm 


ARSENIOUS TRIOXIDE: 

Ib, refined, white, 99%. 
Carloads, N.Y. docks, barrel 
F.o.b. Laredo, barrels .............. 5.l¢e 
BAGGED WHEE ces ccccdeccoccccecsuuane 34ec 

Crude: 
BONER. DREGE .cccccccececcveawese 4.2¢ 
PD SE Las oon cs nb awn one 6bsen een 2.6c 
WEEE os ciccocnctccacucheseieas 2.6c 


Rolled Metals, Etc. 


BRASS: Cents lb (base prices) 
3le base: Wire 
Yellow Brass 

Best quality brass .. 


Com’! bronze 90% 
Gilding metal 


COPPER ib, fo.b. mill, eff. 5/17/61 
Sheet, over 24” 
Rolls, 24” & under 
Wire, bare, carloads 


LEAD SHEETS: 


MONEL: 1b, base prices 
Cold-rolled sheet 
Cold-rolied strip 
Rods, hot-rolled 


NICKEL: 1b, base prices 
Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: 


Ib, full rolled 


Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: 1b, ingot 
carloads, del. eff. 5-15-61 


BL BD  wacccevesevcdaessvevscceses 1334-1444 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27%c; No. 2 
heavy copper, 25%4c; light copper, 23c; 
refinery brass, 24c. 

* 


A Custom Processor Germanium 
Dioxide Price December 5-11 
The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 
Delivered U.S. consumers 
F.o.b. Carteret, NJ. ............ $158.50 
They are per kilo (2.2046 Ib) of GEO2 
fur standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 
Nov. avg. same as weekly above. 


U.S. Lead and Zinc imports 


Imports of lead and zinc for the fourth 
quarter of 1961 were the following, in 
short tons, at about 4:00 p.m. Dec. 12, 
according to data from the U.S. Customs 
Bureau. 

Lead Ore 


Country entered 


Zine Ore 
entered 


Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 23—23% 
Heavy copper & wire, mixed 21%)—22 
Light copper 19-19% 
No. 1 composition 20—20%2 
Composition turnings 1914-20 
Light brass 12—12% 
Yellow brass turnings, mix 12%-13 
Heavy yellow brass, mixed 14-14% 
Auto radiators, unsweated 16—16%4 
Brass pipe, cut 16%—17 
Rod brass turnings, No.1 .. 15%—16 
Rod ends, brass 1644-17 
New soft brass clips 18—18%4 
Cast aluminum, mixed .... 9-9% 
Aluminum crankcases .... 9-914 
Aluminum clips, new soft. . 114%—12 
Sheet aluminum, old clean 9-9 
Aluminum turnings, 4%%-5 
Zine die cast, mixed 2%-3 
Zine die cast, new 3—3% 

i 3—3% 


New zinc clips 5—5% 





N.Y. Commodity Exchange 


= LEAD 
Nov.- c. Jan. Dec. Jan. Dec Jan. 
Dec. i Asked Bid Asked c Bid Asked Bid Asked Bid Asked Bid Asked 

















7 29.85 30.00 30.00 389 9.45 9.55 9.50 9.60 10.82 10.82 10.88 10.93 
- 29.75 29.86 29.88 193 9.45 9.55 9.50 9.60 10.75 10.80 10.80 10.90 
;. we. 30.15 30.25 30.25 533 9.45 9.55 9.50 9.60 10.77 10.85 10.85 10.90 
2 29.96 30.04 30.06 518 9.45 9.60 9.50 9.60 10.77 10.85 10.85 10.90 
3 30.15 30.20 30.25 367 9.46 9.60 9.52 9.60 10.75 10.85 10.83 10.90 
Tin trading suspended. 


Closing quotations on the N.Y. C dity Exch in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices ars the same, closing quotation was one at which transactions occurred. 


1 
1 
1 
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